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DIRECTORS’ REPORT 
For the period from incorporation on 23 May 2019 to 30 April 2020 
 
The directors present the annual report on the audited financial statements of Kraken Technologies Limited (“the 
Company”), incorporated 23 May 2019, together with the financial statements and auditor’s report, for the period to 
30 April 2020. 
 
Principal activity 

The Company’s principal activity is developing and licencing the Kraken software platform, which is a cutting edge 
global platform for energy businesses. Kraken is focused on delivering ground-breaking operating efficiency and 
customer service today, and enables the smart grid capabilities required for a low cost transition to a green energy 
system. With extensive machine learning, and a "no humans in the loop" philosophy, Kraken enables high degrees of 
automation. 

Future Developments 
The company has signed material contracts with clients that are expected to generate over £200m of high-gross margin 
revenue during the next three years and since the balance sheet date, has migrated well over 1.5m accounts for clients. 
 
Going concern 
The Company’s financial statements have been prepared on a going concern basis, on the grounds that the Company is 
currently in a net asset position and therefore has the ability to meet its obligations when they fall due. The Company’s 
forecasts and projections have been reviewed with specific consideration to the current Coronavirus pandemic in the 
UK. In addition to this the Company has the support of its immediate parent Company Octopus Energy Group Limited. 
The directors have a reasonable expectation that the Company has adequate resources to continue in operational 
existence for at least 12 months from the date of approval of these financial statements. 
 
Directors 
The directors who served throughout the year, and subsequently, were as follows: 
 
G Jackson 
S Jackson 
J Eddison 
C Hulatt 
S Rogerson 
J Briskin  (appointed 1 May 2020) 
 

Auditor 
Each of the persons who is a director at the date of approval of this report confirms that: 

• so far as that director is aware, there is no relevant audit information of which the Company's auditor is 
unaware; and 

• the director has taken all the steps that they ought to have taken as a director in order to make themselves 
aware of any relevant audit information and to establish that the Company’s auditor is aware of that 
information. 

 
This confirmation is given and should be interpreted in accordance with the provisions of s418 of the Companies Act 
2006. 
 
Deloitte LLP have indicated their willingness to be reappointed for another term and will be proposed for re-
appointment in accordance with section 485 of the Companies Act 2006. 
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DIRECTORS’ REPORT (CONTINUED) 
For the period from incorporation on 23 May 2019 to 30 April 2020 
 
Small companies provision statement 
 
This report has been prepared in accordance with the small companies regime under the Companies Act 2006. The 
Company has applied the exemption for small companies from preparing a Strategic Report. 
 
 
Approved by the Board and signed on its behalf by: 
 
 
 
 
 
 
 
 
S Jackson 
Director 
22 December 2020 
Registered office: 
6th floor, 
33 Holborn, 
London, EC1N 2HT 
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DIRECTORS’ RESPONSIBILITIES STATEMENT 

For the period from incorporation on 23 May 2019 to 30 April 2020 
 
The directors are responsible for preparing the Annual Report and the financial statements in accordance with 
applicable law and regulations. 
 
Company law requires the directors to prepare financial statements for each financial year. Under that law the 
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted 
Accounting Practice (United Kingdom Accounting Standards and applicable law) including FRS102 “The Financial 
Reporting Standard applicable in the UK and the Republic of Ireland”. Under company law the directors must not 
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of 
the Company and of the profit or loss of the Company for that year.  
 
In preparing these financial statements, the directors are required to: 
 

• select suitable accounting policies and then apply them consistently; 

• make judgements and estimates that are reasonable and prudent; 

• state whether applicable UK Accounting Standards have been followed, including FRS 102, subject to any 
material departures disclosed and explained in the financial statements; and 

• prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
Company will continue in business. 

 
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the 
Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company and to 
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible 
for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of 
fraud and other irregularities. 
 
The directors are responsible for the maintenance and integrity of the corporate and financial information included on 
the Company’s website.  Legislation in the United Kingdom governing the preparation and dissemination of financial 
statements may differ from legislation in other jurisdictions. 
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF KRAKEN TECHNOLOGIES LIMITED 
 
Report on the audit of the financial statements 
 

Opinion 
In our opinion the financial statements of Kraken Technologies Limited (the ‘Company’): 

• give a true and fair view of the state of the Company’s affairs as at 30 April 2020 and of its profit for the period 
from 23 May 2019 to 30 April 2020;  

• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, 
including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and 
Republic of Ireland”; and 

• have been prepared in accordance with the requirements of the Companies Act 2006. 
 

We have audited the financial statements which comprise: 

• the profit and loss account; 
• the balance sheet; 
• the statement of changes in equity; and 
• the related notes 1 to 17. 

 

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom 
Accounting Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the 
UK and Republic of Ireland” (United Kingdom Generally Accepted Accounting Practice). 

 
Basis for opinion 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. 
Our responsibilities under those standards are further described in the auditor's responsibilities for the audit of the 
financial statements section of our report.  
 
We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of the 
financial statements in the UK, including the Financial Reporting Council’s (the ‘FRC’s’) Ethical Standard, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion. 
 
Conclusions relating to going concern 
We are required by ISAs (UK) to report in respect of the following matters where: 

• the directors’ use of the going concern basis of accounting in preparation of the financial statements is not 
appropriate; or 

• the directors have not disclosed in the financial statements any identified material uncertainties that may 
cast significant doubt about the Company’s ability to continue to adopt the going concern basis of 
accounting for a period of at least twelve months from the date when the financial statements are 
authorised for issue. 
 

We have nothing to report in respect of these matters. 

Other information 
The directors are responsible for the other information. The other information comprises the information included in 
the annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial  
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF KRAKEN TECHNOLOGIES LIMITED (CONTINUED) 
 
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we 
do not express any form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material 
inconsistencies or apparent material misstatements, we are required to determine whether there is a material 
misstatement in the financial statements or a material misstatement of the other information. If, based on the work we 
have performed, we conclude that there is a material misstatement of this other information, we are required to 
report that fact. 
 
We have nothing to report in respect of these matters. 
 
Responsibilities of directors 
As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of 
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the 
directors determine is necessary to enable the preparation of financial statements that are free from material 
misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic 
alternative but to do so. 
 
Auditor’s responsibilities for the audit of the financial statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements. 
 
A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at: 
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report. 
 
Report on other legal and regulatory requirements 
 

Opinions on other matters prescribed by the Companies Act 2006 
In our opinion, based on the work undertaken in the course of the audit: 

• the information given in the directors’ report for the financial year for which the financial statements are 
prepared is consistent with the financial statements; and 

• the directors’ report has been prepared in accordance with applicable legal requirements. 
 

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the 
audit, we have not identified any material misstatements in the directors’ report. 

 

http://www.frc.org.uk/auditorsresponsibilities
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF KRAKEN TECHNOLOGIES LIMITED (CONTINUED) 
 
Matters on which we are required to report by exception 
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion: 

• adequate accounting records have not been kept, or returns adequate for our audit have not been received 
from branches not visited by us; or 

• the financial statements are not in agreement with the accounting records and returns; or 
• certain disclosures of directors’ remuneration specified by law are not made; or 
• we have not received all the information and explanations we require for our audit; or 
• the directors were not entitled to take advantage of the small companies exemption in preparing the 

directors’ report and from the requirement to prepare a strategic report. 
 
We have nothing to report in respect of these matters. 
 
Use of our report 
This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the 
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those 
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s 
members as a body, for our audit work, for this report, or for the opinions we have formed. 

 

 

 
Anthony Matthews FCA (Senior statutory auditor) 

For and on behalf of Deloitte LLP 

Statutory Auditor 

London, United Kingdom 

22 December 2020 
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PROFIT AND LOSS ACCOUNT 
For the period from incorporation on 23 May 2019 to 30 April 2020 

 
   2020 
 Notes  £’000s 
    
Turnover 5  10,150 
Cost of sales   (218) 
Gross profit   9,932 
    
Administrative expenses   (532) 
Operating profit   9,400 
    
Interest payable to group entities   (41) 
Profit on ordinary activities before 
taxation 6  9,359 

    
Tax charge on profit on ordinary 
activities 9  (1,778) 

    
Profit for the financial year   7,581 

 
 
 
All amounts relate to continuing operations. 
 
There is no other comprehensive income or loss and as such no separate statement of other comprehensive income or 
loss have been prepared. 

 
The notes on pages 13 to 20 form part of these financial statements. 
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BALANCE SHEET 
At 30 April 2020 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The financial statements of Kraken Technologies Limited (registered number: 12014731) were approved by the Board 
of Directors and authorised for issue on 22 December 2020.  They were signed on its behalf by: 

 

 

 

 

 

S Jackson 
Director 

Registered office:  
6th Floor,  
33 Holborn,  
London, EC1N 2HT 
 
The notes on pages 13 to 20 form part of these financial statements. 

     
 

2020 

   Notes  £’000s 
     
FIXED ASSETS     
Intangible assets  10  1,616 
    1,616 
     
CURRENT ASSETS     
DEBTORS: amounts falling due within 
one year  11  5,001 

Cash at bank and in hand    5,422 

    10,423 
      
CREDITORS: amounts falling due within 
one year 

 12  (4,458) 

     

NET CURRENT ASSETS    5,965 

    

NET ASSETS     7,581 
      
CAPITAL AND RESERVES     
Called-up share capital  13  - 
Profit and loss account    7,581 

SHAREHOLDERS’ FUNDS    7,581 
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STATEMENT OF CHANGES IN EQUITY 
For the period from incorporation on 23 May 2019 to 30 April 2020 
 

     

 Called-up 
share 

capital 

  Profit and 
loss 

account 

 Total 

     
 

£’000s 
  

£’000s 
 

£’000s 

At 23 May 2019  
 -   -  -  

Total comprehensive 
profit for the period   -   7,581  7,581  

Issue of shares   -   -  -  

At 30 April 2020   -   7,581  7,581  

 
The notes on pages 13 to 20 form part of these financial statements. 
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NOTES TO THE FINANCIAL STATEMENTS 
For the period from incorporation on 23 May 2019 to 30 April 2020 
 
1. Company information 
 
Kraken Technologies Limited, incorporated 23 May 2019, is a private Company, limited by shares, incorporated in the 
United Kingdom under the Companies Act 2006 and is registered in England and Wales. The address of the registered 
office is shown on the Company information page. The nature of the Company’s operations and its principal activities 
are outlined in the Directors’ report. 
 
2. Accounting Policies 

 
2.1 Basis of preparation of financial statements accounting and preparation of financial statements 

These financial statements have been prepared in accordance with applicable United Kingdom accounting 
standards, including Financial Reporting Standard 102 – 'The Financial Reporting Standard applicable in the United 
Kingdom and Republic of Ireland' ('FRS 102'), and with the Companies Act 2006. The financial statements have 
been prepared on the historical cost basis unless otherwise specified within these accounting policies. 

The functional currency of the Company is considered to be pounds sterling (£) because that is the currency of the 
primary economic environment in which the Company operates.   

 
2.2 Financial reporting standard 102 – reduced disclosure exemptions 

The Company meets the definition of a qualifying entity under FRS 102 and has therefore taken advantage of the 
following disclosure exemptions available to it in respect of its separate financial statements: 

(a)The requirements of Section 4 Statement of Financial Position paragraph 4.12(a)(iv); 

(b) The requirements of Section 7 Statement of Cash Flows and Section 3 Financial Statement Presentation 
paragraph 3.17(d); 

(c) The requirements of Section 11 Financial Instruments paragraphs 11.41(b), 11.41(c), 11.41(e), 11.41(f), 11.42, 
11.44, 11.45, 11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c);  

(d) The requirements of Section 12 Other Financial Instruments paragraphs 12.26, 12.27, 12.29(a), 12.29(b) and 
12.29A 

(e) The requirement of Section 33 Related Party Disclosures paragraph 33.7. 

This information is included in the consolidated financial statements of its parent Company Octopus Energy Group 
Limited as at 30 April 2020, which may be obtained from the registered office Company Secretary, 6th Floor, 33 
Holborn, London, EC1N 2HT.   

 
2.3 Going concern 

The Company is currently in a net asset position and after reviewing the Company’s forecasts and projections, with 
specific consideration to the current Coronavirus pandemic in the UK, the directors  have a reasonable expectation 
that the Company has adequate resources to continue in operational existence for at least 12 months from the 
date of approval of these financial statements. 
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
For the period from incorporation on 23 May 2019 to 30 April 2020 
 
3. Significant judgements and estimates 
 
In the application of the Company’s accounting policies, which are described below, the directors are required to make 
judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily 
apparent from other sources.  The estimates and associated assumptions are based on historical experience and other 
factors that are considered to be relevant.  Actual results may differ from these estimates. 

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are 
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the 
revision and future periods if the revision affects both current and future periods.   

Key source of estimation uncertainty — useful life of software development costs 

The current amortisation period for software development costs is 3 years, this is management’s best estimate of the 
intangible assets useful life, over which it is expected to produce economic benefit to us.  

Significant judgement- revenue recognition 

Kraken Technologies Limited must make a judgement when recognising revenue to ensure that this takes place at the 
point when it has met its performance obligation to customers.  

 

4. Principal accounting policies 

 
4.1 Revenue Recognition 

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company 
and the revenue can be reliably measured. Revenue is recorded at the fair value of the consideration received 
or receivable. 

Licensing agreements are in place between Kraken Technologies Limited and its customers, the revenue is 
recognised as follows: 

i.                   Initial setup fee 

Revenue is recognised based on contractual milestones achieved in the initial setup of the Kraken platform for 
use by our customers. 

ii.                 Transition fee 

Revenue is recognised on successful transfer of customers on to the Kraken platform. 

iii.                Ongoing license fee 

Revenue is recognised per day per account that is managed on the Kraken platform for the customer. 

 

4.2 Taxation 

Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid (or 
recovered) using the tax rates and laws that have been enacted or substantively enacted by the balance sheet 
date. 

Full provision is made for deferred tax assets and liabilities arising from all timing differences between the 
recognition of gains or losses in the financial statements and recognition in the tax computation. 
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
For the period from incorporation on 23 May 2019 to 30 April 2020 

A net deferred tax asset is recognised only if it can be regarded as more likely than not that there will be 
suitable taxable profits from which the future reversal of the underlying timing differences can be deducted. 

Deferred tax assets and liabilities are calculated at the tax rates expected to be effective at the time that the 
timing differences are expected to reverse, based on tax rates and laws that have been enacted or 
substantially enacted by the balance sheet date. 

Deferred tax assets and liabilities are not discounted. 

4.3 Intangible Assets  

Intangible assets are measured at cost less accumulated amortisation and any accumulated impairment 
losses. 

Software development costs are recognised as an intangible asset when all of the following criteria are 
demonstrated: 

- The technical feasibility of completing the software so that it will be available for use or sale. 
- The intention to complete the software and use or sell it 
- The ability to use the software or to sell it. 
- How the software will generate probable future economic benefits. 
- The availability of adequate technical, financial and other resources to complete the development 

and to use or sell the software. 
- The ability to measure reliably the expenditure attributable to the software during its development. 

Amortisation is charged so as to allocate the cost of intangibles less their residual values over their estimated 
useful lives, using the straight-line method. The intangible assets are amortised over the following useful 
economic lives: 

- Software development costs 3 years 

4.4 Debtors 

Short term debtors are measured at transaction price, less any impairment.  

 
4.5 Creditors  

Short term trade creditors are measured at the transaction price. Other financial liabilities, including loans, are 
measured initially at fair value and are measured subsequently at amortised cost using the effective interest 
method. 

4.6 Pensions 

The Company operates a defined contribution pension scheme for employees and the pension charge 
represents the amounts payable by the Company to the scheme in respect of the year.  These costs are 
included as part of staff costs (see note 7) and pension (see note 14).  Differences between contributions 
payable in the year and contributions actually paid are shown as either accruals or prepayments in the balance 
sheet.   
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
For the period from incorporation on 23 May 2019 to 30 April 2020 

 

5. Turnover 

  2020 

  £’000s 

Revenue from licensing contracts with customers   10,150 

  10,150 
 
 
 
6. Profit on Ordinary Activities before Taxation 
 
Profit on ordinary activities before taxation is stated after charging: 
  

  2020 
  £’000s 
Amortisation of intangible assets (Note 10)  175 

Legal and professional   420 

IT expenses  102 

  697 
 
Amortisation of intangible assets is classified within cost of sales. 
 
The analysis of auditor’s remuneration is as follows: 
 

 2020 
 £’000s 
Fees payable to the Company’s auditor for the  
audit of the annual accounts 

20 

Total fees payable to the Company’s auditor 20 
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
For the period from incorporation on 23 May 2019 to 30 April 2020 
 
7. Staff costs 
The average monthly number of employees, including executive directors, during the year was: 
 

   
 

 2020 

   
 

 Number 
Employees  23 

 
Their aggregate remuneration comprised: 

    2020 

    £’000s 
Wages and salaries 697 
Social security costs 20 
Other pension costs (see note 14) 53 
 770 

 
The Company has capitalised all salary costs as part of intangible assets. 
 
8. Directors’ Remuneration and Transactions 
 
Directors’ remuneration 

    2020 
    £’000s 
Emoluments 97 
Company contributions to defined 
contribution pension schemes  5 
 102 

 
Directors’ remuneration is included in staff costs (Note 7). 
 
Remuneration of the highest paid director: 

    2020 

    £’000s 
Emoluments 97 
Company contributions to defined 
contribution pension schemes  5 

 102 

 
At the balance sheet date retirement benefits were accruing to 1 director in respect of defined contribution pension 
schemes.  
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
For the period from incorporation on 23 May 2019 to 30 April 2020 
 
9. Tax on profit on ordinary activities 
 
The tax charge comprises: 

    2020 

    £’000s 
Current Tax (see note below)  

UK corporation tax on profits for the period 1,778 

Total current  1,778 
 
The charge for the year can be reconciled to the profit per the profit and loss as follows: 

    2020 

    £000’s 
Profit on ordinary activities before tax 9,359 
  

Tax on profit at standard UK tax rate of 19% (1,778) 
  

Tax charge for the period (1,778) 

 

The standard rate of tax applied to the reported profit on ordinary activities is 19%.   

10. Intangible assets 
 

 Software costs 
 £’000s 
Cost  
At 23 May 2019 - 
Additions 1,791 
At 30 April 2020 1,791 
  
Amortisation  
At 23 May 2019 - 
Charge for the year (175) 
At 30 April 2020 (175) 
  
Net book value  
At 23 May 2019 - 
At 30 April 2020 1,616 
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
For the period from incorporation on 23 May 2019 to 30 April 2020 
 
11. Debtors 

 2020 
Amounts falling due within one year: £’000s 
Amounts owed by group undertakings 5,000 
Other debtors 1 
 5,001 

 
12. Creditors 
 

    2020 

Amounts falling due within one year:    £’000s 
Trade creditors 18 

Other creditors 2,731 

Amounts owed to group undertaking 1,688 

Accruals and deferred income 22 
 4,458 

             
Amounts owed to group undertakings include intercompany loans due to Octopus Energy Group Limited for £1,207k.  
 
13. Called-Up Share Capital 

    2020 

    £’s 
Allotted, called-up and un-paid  

Ordinary shares of £1 each 100 

 100 
 
The Company issued 100 ordinary shares May 2019. These were fully paid 16 October 2020. 
 
14. Retirement benefit schemes 
 
The Company operates a defined contribution retirement benefit scheme for all qualifying employees.  The assets of 
the scheme are held separately from those of the Company under the control of trustees.  Contributions accrue to the 
scheme for qualifying employees during the dates of their contracts of employment. 
 
Contributions are usually made as a percentage of an individual employee’s gross annual salary. The total contributions 
of £20k payable to the scheme by the Company have been capitalised within intangible assets.   
 
 
15. Ultimate Parent Undertaking and Controlling Party 
The immediate parent Company and controlling party is Octopus Energy Group Limited, a Company incorporated in the 
United Kingdom and registered in England and Wales.  
 
The ultimate parent Company is Octopus Capital Limited, a Company incorporated in the United Kingdom and 
registered in England and Wales.  
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) 
For the period from incorporation on 23 May 2019 to 30 April 2020 
 
Copies of these financial statements can be obtained from the registered office Company Secretary, Octopus Energy 
Group Limited, 6th Floor, 33 Holborn, London, EC1N 2HT.  
 
16. Related Party Transactions  
 
The largest group in which the results of the Company are consolidated is that headed by Octopus Capital Limited, 6th 
Floor, 33 Holborn, London, EC1N 2HT. The smallest group in which they are consolidated is that headed by Octopus 
Energy Group Limited, 6th Floor 33 Holborn, London, England, England, EC1N 2HT. Copies of Octopus Capital Limited 
consolidated financial statements can be obtained from the Company Secretary, 6th Floor 33 Holborn, London, 
England, England, EC1N 2HT. 
 
The Company has taken advantage of the exemption available under paragraph 33.1A of the Financial Reporting 
Standard 102 not to disclose related party transactions with other wholly owned members of the group. In accordance 
with FRS102 the Company is exempt from disclosing transactions with subsidiaries that are wholly-owned by the group. 
 
17. Subsequent events 
 
On 30 October 2020 the Company purchased the entire share capital of Upside Energy Limited, a UK-based Distributed 
Energy Resource Management System, the purchase consideration was £8,961k. This comprised a £7,537k cash 
payment, £650k deferred consideration, subject to working capital adjustments and the remainder associated with 
convertible loan notes.  

 

 

 


